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Halyorsen Guardian Sues 


to Oust Trust 



By Charles AAemminger 

Star.Bulletin Writer 


able. As a result, he said, the 
trustee has to find tax-sheltered 


vorsen had lost her own money 
■ ■ Dill- 


The mother of the beneficiary 
ef the mulUmllllon-dollar Halvor- 
sen Trust filed suit in federal 
court yesterday, seeking to have 
attorney ftobert Jinks replaced as 
(he trust’s administrator and 
^ charging that he mismanaged the 
' trusts funds. 

Jinks denied the allegation and 
said the suit is rooted in an ad- 
verse relattonship he has with 
Elisabeth L. Halvorsen since he 
represented her husband in 
ecrimonious divorce proceedings 
to 1978. 

Uiand Don Halvorsen, a sports- 
man and retired oil man, was 
murdered in 1978 and the case is 
<^0(111 Unlived. At the time of his 
r'jleath. Halvorsen was separated 
fi^m Elizabeth and divorce pro- 
ceedings were under way. Jinks 


investments for the trust money. 

failed 


Jinks denied that he has 
to file tax returns for the trust. 

“All of the taxes have been pre- 
paid and there are carry-overs 
for subsequent years,” Jinks said. 


in Bishop, Baldwin, Rewald, Dill- 
ingham & 


THE STAR-BULLETIN reported 
erroneously in a previous story 
that there was a $4,086 state tax 
lien against the trust. Actually, 
the lien was against Elizabeth 
Halvorsen personally for 1981 in- 
come. The confusion stems from 
the complex trust arrangement in 
which Kit Halvorsen is the bene- 
ficiary but Elizabeth Halvorsen is 
his guardian. 

"She is not Involved in any way 
in the trust,” Jinks said. 

Even though. Jinks said, when 
he found out that Elizabeth Hal- 


...g,. Wong’s collapse, he in- 

creased the amount of payments 
to Kit Halvorsen and personally 
gave Elizabeth Halvorsen money 
to live on. 

Jinks also defended his use of 
the trust to coJease office space 
at the Grosvenor Center as a 
sound investment. 



CONCERN ABOUT the Halvor- 
sen trust surfaced after Thomas 


Hayes was appointed trustee of 
~ishop, Baldwin, Rewald, Dilling- 


BisU,., ^ -i 

ham & Wong when it was forced 
into bankruptcy a month ago. 
After looking at the company 
records, Hayes discovered that 
most of the company’s $10 to $12 
million in assets were gone. Most 
apparently were spent on Re- 
wald’i ■ ” ’■ 


wald’s exotic lifestyle. 


Two targe trust fua4 
McCormick trust and the I 
trust, were found/, to hav 
drained of thbilr Assets, t 
Elizabeth Halvomn also was list- 
ed an investor and the Halvonen 
trust was listed in connection 
with the office lease, there was 
some confusion as to wnetl!ie.r 
any Halvorsen trust a^etS tvere 
invested in Rewald’s ' Cbn 
There also was concern t 
Jinks was a consultant to 1 
as well as the Halvorsen trustee. ; 

Jinks, however, while Scknowl- 
eging that he had used Rewaldls 
company as a conduit to mdye 
some trust funds into tax shel- 
ters, has Steadfastly denied thSt 
any trust funds were put Into in- 
vestment accounts. 

Hayes haS said he bfs not 
uncovered any evidence that ^ 
trust money was invested. 


trust, set up three years 


iM^re murder. listed Halvor- 

a^’seo 


^^h’s eon, Kit Lee, as the benefici- 

* ^‘H«a beth Halvorsen, who lives 
next-door to Ronald R. Rewald’s 
KUllot^ house, had invested 
I of her own money in Re- 


^^’s tahikrupt company. Bishop 
_ .. . 'd, Dillingham 


Baldwin, Rewald, 

Wong. 

JINKS SAID he was not sur- 
prised that Halvorsen wants him 
replaced as trustee because of the 
poor relationship he had with 
her. Before Leland Halvorsen’s 
death. Jinks said he was seeking 
a restraining order to keep her 
from coming into contact with 
Halvorsen because of the couple’s 
stormy relationship. 

“This was not a normal di- 
vorce,” Jinks said. 
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Rewald Pre-Trial Publicity 
Alarms Public Defender 


ded 

of 

“I 

of 

he 

ur- 


Im- 

he 

in 


Before the divorce was com- 
pleted, Leland Halvorsen was shot 
to death. Although a 47-year-old 
man eventually was arrested and 
charged in the case, charges 
eventually were dropped. 

Mrs. Halvorsens attorney, 
Susan Tius, would not comment 
on what led to the suit being 
filed. 

In her complaint, Mrs. Halvor- 
sen charges Jinks with “various 
acts of mismanagement, self-deal- 
ing and breach of fiduciary 
duty,” including making “impru- 
dent and unreasonable invest- 
ments into Bishop, Baldwin, Re- 
wald, DilUngham & Wong.” She 
said Jinks mismanaged the trust 
assets by co-leasing the Grosvenor 
Center office space occupied by 
Rewald’k company, and that he 
j^ed tf> file tax re^na. 

JINKS DENIED an the allega- 
tions, and said he was not sur- 
prised It was filed. 

I” Anytime there has been this 
khd of publicity, I guess any- 
tmg can happen," he said. “It 
g4$s back to Don’s death. We 
(Mrs. .Halvorsen a|d Jinks) did 
nOr fll^e f diM be- 

caUsd^T «to lipreftoRtog Don at 
thetime bfhVdeaHi.'’ 

He said the trust has been man- 

r ”entirely in accordance to 
principals that It was man- 
a||ed ^^when Don Halvorsen was 

Jinks said he did invest trust 


By Ellen Dyer 

Maui Correspondent 


KAANAPALI, Maui -- Honolulu 
Public Defender Barry Rubin said 
yesterday he is “seriously con- 
cerned” about pre-trial publicity 
surrounding the case of Honolulu 
businessman Ronald R. Rewald. 


Rewald headed the company of 
“illing- 


Bishop, Baldwin, Rewald, DilL „ 
ham & Wong, which was forced 
into bankruptcy three weeks ago, 
with most of the estimated $10 
million to $12 million dollars in- 
vested in the firm unaccounted 
for. 


"I 


ly coi 

about what I see,” Rubin said. He 
also said that he could not 
“understand the $10 million” bail 
. set for Rewald, who has been in- 
dicted by the Oahu Grand Jury 
on two counts of theft. 

Rubin’s comments came during 
a meeting of the Hawaii l^te 
Law Enforcement Officials As- 
sociation. The meeting continues 
through today at the Maui Marri- 
ott. 


RUBIN SAID people have asked 
his opinion about the kind of sen- 
tence Rewald might receive. He 
said these individuals do not even 
know what Rewald has been 
charged with. 

“I think there has been a com- 
plete saturation” in terms of pub- 
licity surrounding the case, Rubin 
said. He said the “very complex 
issue of pre-trial publicity” will 
have to be dealt with, by lawyers 
for the prosecution and defense. 

Rubin said that he did not 
know whether his office would 
be handling Rewald’s defense. He 
said Rewald has not applied to 
the public defender’s office for 
assistance. 

But he noted that Honolulu 
attorney Brook Hart has indicat- 
ed, in a motion to withdraw as 
Rewald’s attorney, that Rewald iS 
indigent and that a public de- 
fender shoold be appointed. 

Rubin Aras among, six panelists 
j^o-gave tlfeir. views,. on.. tk»it^»ic 
'^w Enforcement anoi, the 
^ 

iiilfRLIER yesterday,' thdni.f$ 


Cardoza, the regional commi8Sio| 
er of the Internal Revenue Set 
ice, said law enforcement and t|— 
media “have similar goals-'— 
integrity and honesty in our sT*' 
ety and government WWte f 
system is not perfect, it 1* : 
can be a workable tool” lo 
“better enforcement effort a 
satisfaction of the public's j 
to knoufj ” 

Cardoza said it is “essentl 
government functions” that 
public be kept informed tnj 
able people “to comply with t, 
requirements, i ptetect their 19 
and property} and i toflttWir^ ■ 
linear decMotis, K is the 
that provides the best eond 
this toformation 10 the T 
and it medih who ca 
expose go^nmelKt misfik 
tion ori cmiduct tfeitihnflfl 
'ttjeiijhhae^toinii. ’ 


On-Ramp Girder 



' alert. 


money in tax 
Rewald’s com] 
was no money 
t^te tirno t 


through 
It ^said there 
company at 
apany’i col- 



Still Has State Up in 


The mesttbas about who is re- 
sponsibto lor eradn in the con- 
crete girders Of the H4 freeway 


tibnal. an ntgineering company, 
to d^ermine what caused the 


on-ramp at 
and who sT 
$4 million 
not been r 
said this 
Cheryl 
the Dep 


, Bodlevard 

I pay the resulting 
' hlli it« have 



ramp’a concrete girders to Crack 
atm DakWii December 1981. , 
Kistor Corh. started building 
the t^Oject in August 1980, work- 
4 m With a primary design by 
VTN Pacific and a structural de- 
sign by, Engineering Design 
Crdfe|$il|& of HonotolU/ 


the egbtek were td 
the 
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